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DETAI LS ON RECI PI ENTS OF ECONOM C DEVELOPMENT | NI TI ATI VE
(EDI') GRANTS AND SECTI ON 108 LOAN GUARANTEES

California

The Sacranmento Housi ng and Redevel opnent Authority will receive
$100, 000 of EDI funds and $250, 000 thousand in Section 108

| oan guarantees to assist in the redevel opnent and
revitalization of the Auburn Boul evard Redevel opnent Area.
These funds will aid in the devel opnent of a 40,000 square
foot, 72-room Hanpton Inn and Suites Hotel. This project is
expected to create 15 jobs for the community. The Cty wll
use the EDI grant and the Section 108 | oan proceeds in the
construction of the hotel project. . The City projects that
approxi mately 15 jobs will be created by the conmerci al

busi nesses and expects to | everage $2, 800,000 in other public
funds and $4, 400,000 in private funds. Total project costs are
expected to be approximately $7, 550, 000.



